Economics - Syllabus of Theory Paper

Part A Introduction
Program: Diploma Class: B.A. Il year Session:2022-23
Subject: Economics
1 Course Code A2-ECO2G
2 Course Title Basic Concepts of Economics (Paper 2)

3 Course Type Major /
Minor/Elective/Generic

Elective/Vocational/.....)

Generic Elective

LN

Pre-requisite (if any)

Certificate course with Economics as Generic Elective Subject

5 Course Learning
outcomes (CLO)

After completing this course, students will be able to understand the basic
concepts of economics. They will be able to explain the consumer’s and
producer’s behaviour. Students will be able to know about the firms,
industries, markets and theory of distribution. They will be able to
understand macro economic variables, national income, classical and
Keynesian approaches of employment and also be able to explain the

concept of inflation and trade cycle.

6 Credit Value

6 + 0=06

7 Total Marks

Max. Marks: 30+70 | Min. Passing Marks:33

Part B- Content of the Course

Total No. of Lectures-Tutorials-Practical (in hours per week): L-T-P: 03 hours

Unit

Topics Lectures

Problem of Scarcity

O b (D I e

Introduction of Economics:
Definition and Nature of Economics
Interrelationship between Micro Economics and Macro Economics

Methods of Economic Analysis -Inductive and Deductive Methods
Production Possibility Curve
Demand, Supply and Equilibrium

18

Consumer Behaviour and

II

SOV LA g U, B

Utility Analysis- Total Utility and Marginal Utility
Consumer's Equilibrium in Indifference Curve Analysis
Consumer’s Surplus.

Elasticity of Demand

Short Term and Long Term Production Function
Internal and External Economies

Concepts of Cost and Revenue

Production: 18

11X
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Determination of Price and Production:

Meaning and Classification of Market 18

Meaning and Characteristics of Perfect Competition and Monopoly

Meaning and Characteristics of Monopolistic Competition and Oligopoly

Marginal Productivity Theory of Distribution

Concept of Rent and Wage

Concept of Interest and Profit

Ancient Indian Concept of income, debt and charity.(Market failure and Charity)
-Rig Ved 117 Hyn. - Bhism Parv of Mahabharat (Book/Vol-VI)




10%

Macro Economic Variables and National Income:
Macro Economic Variable- Stock and Flow
Circular Flow of Income

Meaning and Importance of National Income 18
Different Concepts of National Income
Consumption Function and Investment Function
Concept of Multiplier and Accelerator

BwP

o O\ D

Theories of Employment and Trade Cycle:
Say’s Law of Market

Classical Theory of Employment
Keynesian Theory of Employment 18
Definationof Trade Cycle and Different Phases of Trade Cycles- Prosperity,
Recession,Depression,Recovery

Inflation-Meaning,Causes and Effects

Role of Monetary and Fiscal Policy

7 Trade in Ancient India- Routes(Land Routes and Ports), Goods.

-t Lo

oA

Keywords/Tags: Micro Economics, Macro Economics, Inductive and Deductive Methods,Consumer
Behaviour, Production Function, Perfect Competition, Monopoly, Monopolistic Competition, Marginal
Productivity, Stock, Flow, National Income, Consumption Function, Investment Function, Multiplier,
Accelerator, Keynesian Theory of Employment, Inflation, Trade Cycle, Monetary Policy, Fiscal Policy

Part C-Learning Resources

20
21
22

23. SMESTCH. TH. _ SgaaateaderTe, U, TrEUUSFFIAI., TRl

Text Books, Reference Books, Other resources
Suggested Readings: N
Ahuja H.L. (Latest Addition). Principles of Micro Economics, Sultan Chand and Company, New Delhi
(Hindi and English Versions). o AN '
Barla C.S. .(Latest Addition), Micro Econormics, National Publishing House, Jaipur, New Delhi (Hindi
and English Versions). Y AN
Jhingan M.L. (Latest Addition), Micro Economic; Vrinda Publication, New Delhi (Hindi and English
Versions).USA. g
Misra S. K. and Puri V. K. (2001) — Advanced Micro Economic Theory, Himalaya Publishing House,
Bombay (Hindi and English Versions). =
Shapiro E. — Macro Economic Analysis, Galgotia Publications, New Delhi
Jhingan M.L. — Macro Economics, Vrinda Publications, New Delhi
Allen R.G.D. — Macro Economic Theory-A Mathematical Treatment, Macmillan Press, London
Schaum's Series —Macro:Economic Theory, McGrall Hill, Singapore
Vaish M.C. — Macro Economic Theory, Vikas Publishing House, Pvt. Ltd., New Delhi

_ Mithani D.M. —Macro Economics, Himalaya Publishing Company, Mumbai
. Billington, R..(1997) Understanding Eastern Philosophy P.43, Routledge.

. Ganguli k (1896) Mahabharat , Shanti Parv.

. Ganguli k (1896) Mahabharat , Sabha Parv.

_ Griffiths R (1886) Hymns of the Rigveda.

_ Heim,M (2004) Theories of the Gift in South Asia , Hindu,, Buddhist and Jain Refection on Dana. pp

4-5 Routledge

. Kangle , R. (1965) The Kautilya's Arthsastra 1st Edition , part 1 to part III Motilala Banarsidas

. Knapp , S (2006) The Power of the Dharma, an Introduction to Hinduism and Vedic Culture; Universe
, New York

. Spengler, J.J. (1971) Indian Economic Thought. Duke University Press, Durham.

_ Swami , S. (2012) "Hindutwa Principle of Economics development", The oxford handbook of Hindu
Economy and Business , Chapter , 21 oxford University Press
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24, FBRIUH. T, — GHBTTe, gaTafeashel, Teracal

05, FEH Y. — FidesterTe, AEN AT, AT

26. FeauH. &Y. — guredare, Famafeafiigrey, gk
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Suggestive Digital Platform :

1. https://epgp.inflibnet.ac.in/Home/ViewSubject?catid=11

2. https://vidyamitra.inflibnet.ac.in/index.php/search?subject
%5B%5D=&course%5B%5D=Fundamentals+of+microeco
nomic+theory&domain%5B%5D=Social+Sciences

3. https://www.swayamprabha.gov.in/index.php/channel_profile/profile/7

4. https://epep.inflibnet.ac.in/Home/ViewSubject?catid=11

5. https://vidyamitra.inflibnet.ac.in/index.php/search?subject’%5B%5D= &course%SB%SD Fundamental
s+of+microeconomic+theory&domain%5B%5D=Social+Sciences

6. https://www.swayamprabha.gov.in/index.php/channel profile/profile/7 -

Suggested equivalent online courses:
1. http://www.mcafee.cc/Introecon/TEA2007.pdf
2. https://nptel.ac.in/courses/109/104/109104073/

Part D-Assessment and Evaluatlon
Suggested Continuous Evaluation Methods:

Maximum Marks : 100
Continuous Comprehensive Evaluation (CCE) : 30marks Un1vers1ty Exam (UE) 70 marks

Internal Assessment : AR A Total:30
Continuous Comprehensive WAN W

Evaluation (CCE):

External Assessment : : Total: 70
University Exam Section:

Any remarks/ suggestions:
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