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Part A Introduction
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1 Course Code A2-ECON1G
2 Course Title International Trade and Public Finance (Paper — I)
3 Course Type Major / Generic Elective
Minor/Elective/Generic
Elective/Vocational......)
4 Pre-requisite (if any) Certificate Program Pass with Economics as Generic Elective Subject
5 Course Learning Students successfully completing this course will have the ability to
outcomes (CLO) * Explain the various concepts and basic principles of
International trade.
* Understand the issues like the role of the government, provision
of public goods, optimal design of tax and economic policies.
* Describe the effects of taxation and role of public expenditure
and public debt in developing country.
6 Credit Value 06
7/ Total Marks Max. Marks: 30+70 Min. Passing Marks: 33

Part B- Content of the Course

Total No. of Lectures-Tutorials-Practical (in hours per week): L-T-P: 03 hours

Unit Topics No. of
Lectures
International Trade:
1. International Trade- Meaning, Need, Importance and Effects
I 2. Interregional Trade and International Trade 18
3. International Trade and Economic Develobment
4. Principles of International Trade- Theory of Comparative
Cost and Modern Theory
Terms of Trade, Balance of Payment and Exchange Rate:
1. Terms of Trade-Meaning, Types and Importance 18
I 2. Balance of Trade and Balance of Payment
3. Exchange Rate- Meaning and Types
4. Determination of Exchange Rate
5. Tariffs




6. Devaluation and Overvaluation of Currency

7. World Trade Organization

Introduction of Public Finance:

1.Public Finance — Meaning, Nature and Scope

2. Distinction between Private and Public Finance
3.Public Goods, Merit Goods and Private Goods 15
I 4.Market Failures and Role of Government
5.Principle of Maximum Social Advantage

6.Public Expenditure- Meaning, Classification and Effects

7. Prices and Taxes. Shanti Parv of — Book. XII of Mahabharat.

8. Concept of Public Goods and Taxes as per Kautilya.

Public Revenue:

1.Sources of Public Revenue
i 2.Taxation- Meaning, Canons and Classification of Taxes 18
3.Impact, Incidence of Taxes and Tax Shifting

4.GST-An Introduction

5.Effects of Taxation

Public Debt and Financial Administration:
1.Public Debt - Meaning, Sources and Effects
2.Deficit Financing 18
3.Federal Financial System in India

4 Recommendations of Latest Finance Commission in India

5.Latest Budget of Centre and State

Keywords/Tags: Interregional Trade, International Trade, Theory of Comparative Costs, Modern Theory of
International Trade Terms of Trade, Balance of Trade, Balance of Payment, Exchange Rate, Tariffs,
Devaluation and Overvaluation of Currency, World Trade Organization, Maximum Social Advantage,
Classification of Taxes, Public Debt, Finance Commission




Part C-Learning Resources

Text Books, Reference Books, Other Resources

Suggested Readings:

1. Jhingan M. L.- Money Banking International Trade and Public Finance, Vrinda Publication, New Delhi
2. Mithani D.M.- Money Banking International Trade and Public Finance, Himalaya Publication, Mumbai
3. Jain T. R. and Grower M.L. Public Finance and International Trade, VK Global Publication Private Ltd.,

New Delhi

Singh, A.K. —Finance Budget in India, Gyan Books, New Delhi.

Hajela T.N. - Money, Banking and Public Finance, ANE Books, New Delhi.
Billington, R. (1997) Understanding Eastern Philosophy P.43, Routledge.
Ganguli k (1896) Mahabharat , Shanti Parv.

10. Ganguli k (1896) Mahabharat , Sabha Parv.

11. Griffiths R (1886) Hymns of the Rigveda.

© 0N

12. Heim, M (2004) Theories of the Gift in South Asia , Hindu , Buddhist and Jain Refection on Dana. pp 4-5

Routledge

13. Kangle , R. (1965) The Kautilya's Arthsastra 1st Edition , part 1 to part III Motilala Banarsidas
14. Knapp , S (2006) The Power of the Dharma, an Introduction to Hinduism and Vedic Culture; Universe,

New York
15. Spengler, J.J. (1971) Indian Economic Thought. Duke University Press, Durham.

16. Swami , S. (2012) "Hindutwa Principle of Economics development", The oxford handbook of Hindu

Economy and Business , Chapter , 21 oxford University Press
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Jain T.R.,Kaur S.J. and Gﬁpta S.P. International Trade and Public Finance, Vrinda Publication, New Delhi
Vaish, M.C.- Money Banking International Trade and Public Finance, New Age International, New Delhi.

FSuggestive Digital Platform and Weblink :

https://epgp.inflibnet.ac.in/Home/ViewSubject?catid=NEp/xikngNth+ngQAcA== :

Suggested equivalent online courses:

https://nptel.ac.in/courses/l 09/107/109107173/
https://nptel.ac.in/courses/ 109/104/109104071

Part D-Assessment and Evaluation

Suggested Continuous Evaluation Methods:

Maximum Marks : 100
Continuous Comprehensive Evaluation (CCE) : 30 marks University Exam (UE) 70 marks

Internal Assessment : Continuous Total:30
Comprehensive Evaluation (CCE):
External Assessment : Total: 70

University Exam Section:
Time : 03.00 Hours

Any Remarks/ Suggestions:
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