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Department of Higher Education, Govt. of M.P.
Semester wise Syllabus for post graduation
As recommended by Central Board of Studies and
approved by HE the Governor of M.P.

M.A. Semester-1
Economics

-

|

MM — s‘:

Paper -1 Advanced Economic Analysis-I !
Objective: To provide the knowledge about consumer behavior ngaldmg Market and \‘ 3
Production units of the firm. 8
Unit -1 Genral Introduction to Micro / Macro / Positive and Normative Economics/ Scarcity am
Choice / Rational Behaviour.

~
-
¥
i
t

Unit-2 Utility Analysis, Cardinal Utility The law of Diminishing Marginal Utility, The law ‘. )
equi-marginal utility, and Ordinal Utility Indifference curves analysis, Price effed :
Income Effect, & Substitution Effect. Indifference curve and Budget line, Utilig
Maximization Rule, Practical significance. | ;

Unit-3 Law of Demand & Supply Derivation of demand curve from Price Consumption cury
market demand, Changes in demand and supply and their quantity, Elasticity and thti
applications, Demand and consumer surplus.

Unit-4 Revealed Preference Theory, Consumer choice under uncertamty Hicksian revision
of demand theory ‘
Unit-5 Production and Cost functions - Law of Variable Pmportions - Returns to sca
production function of Multi-Product firm Producer's equilibrium - elasticity
substitution - Euler's theorem; Cobb- Douglas production function, Cost Functions Cof
curves, 1so-cost curves, traditional and modern cost analysis.
Recommended Books:
Varian.H.R. Micro Economics A modern Approach.
Mc Conenell & Brue Micro Economics Principal, problems & policies. McGraw Hllls 4
Professional Publication. 4
Ahuja, H.L. Advanced Economic theory
Jain K.P. Advanced Economic theory
Jhingan M.L. Modem Micro Economics

79



Department of Higher Education, Govt. of M.P.
Semester wise Syllabus for post graduation
As recommended by Central Board ot Studies and

approved by HE the Governor of M.P

M.A. Semester-l

Economics

MM -85
hper - 11 Macro Economics

Bjective: To provide the conceptual knowledge regarding economic policies at national
d intemational level

fit -1 Nature of Macro Economics, Basic Concepis Stock and Flow Variables,
| Functional

| relationships, Equilibrium, National Income and its measurement, GDP and GNP,
;jlmportancc of NI Estimation; N1 and Economic Welfare, N1 Estimation in India,

—~ 2 Macro Economic Equilibrium, Income Determination in Closed and Open

kL

— 4 Theories of Employment Classical 'I‘heory Say's Law of Market, Classical
-\ odel with and without saving and Investment, Criticism of the Model. Keynesian



Unit — 5 Theories of Consumption and Investment-APC and i\iﬁ"@.v actors
consumption. Income - Consumpﬁm Hypothesis, Saving Fundﬁon,’-’?amdox.‘of ;
Investment Function, Determinants of Investments MEC and MEL Theorie
Investment, C, S, I measurement in Indian Economy ' ‘

Books Recommended:
5 E.J. Shapiro

2. W.H.Bransin



: ation, Govy, of M.P,
Syllabus for POst graduation
by Central Board of Studies and
approved by HE the Governor of M.p

% % %, Department of Higher Edye
Semester Wise
As recommended

M.A. Semester-]
Economics

: per'- 111 Public Economics
{ . .

3 ‘!ﬁﬂlﬂt. To develop the conceptual frame work about government's public economic
policies and annual budgeting.

MM - 85

Public Choice Voting and Resource Allocation, Public Choice analysis,
The Growth of Government significance Failure,

Role of Gowi, in Organized Society - Govi, as an agent for Economic
Planning & Development Concept of Public Goods, Private Goods and
Merit Goods. Theory of Maximum, Social Advantage Theory - Dalon,
Pigou, Musgrav.
t=—3 Public Expenditure - Wagners Law of Increasing State Activities.
Wiesman, Peacock hypothesis. Effects of Public Expenditure Efficiency
Effect, Incentive Effect, Allocative Effect on Distribution. Employment,
Economic Stability & Economic Development. Dalton's Norm of Public
Expenditure, Fiscal policy and its objectives, \

Economics of Taxation - Canons of Taxation, Taxable Capacity, Factors

Determining Taxable Capacity, Its Significance. Theories of Taxation

Benefit Theory. The Cost Service Theory and Ability to Pay Theory,
Incidence of Taxes. Effects of Taxation Efficiency Effect, Incentive Effect,
Allocative Effect. Effect on Distribution, On Employment, On Economic
Stability. ~

82



Unit- § Debt- Public Debt & Economic Growth, Public De!‘n ang Inflag
Debt as a means of regulating economy. Debt Burden, Debt g4

Defict financing

Books Recommended:

1. R.A Musgrave Theory of Public Finance

2. Allan Brownlee Economics of Public Finance

3. A.C.Pigou Public Finance

4. R:N.Bhargava Theory of Working Union af Fmame in India

2 N.R Bahrgava Imisfm P&:bﬁm Fmanfm
6. AEA. ing

7. AP.Lemer

8 B.RMishra '

9. Andley & Sundharam

A R S e X o
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Department of Higher Education, Govt, of M.pP
Semester wise Syllabus for post graduation
As recommended by Central Board of Studies and

approved ?"} HE the Governor of M.P,

M.A, Semester-l

Economics
MM -85

Paper - TV Quantitative Techniques

Objective: This paper provides the statistical and mathematical approach to understand
tconomice principles and policies.

Unit-1

Unit -2

definition, Importance & Scope of statistics, Measures of Central
tendency Measures of dispersion and skewness: Comrelation  Analysis:
Correlation Coefficient, Methods of Computing simple correlation,
concept of probable Error. Spearman's coefficient of Rank correlation.
Linear and Simultaneous Equations up to Three Variables. and Its
Application in Economics, e.g., Calculation of equilibrium Prices, Impact
of Tax and Subsidy on Demand and Supply Model Caleulations of Factor
Prices. Calculations of Macro Economic Variables.

Simple Differentiation and lts Application in Economics i.e., Calculation of
Elasticity Coefficient. Marginal Cost and Revenue, Productivity, Condition
under

Regression Analysis: Concept, Regression lines, finding regression
coeflicients and equations. Interpolation and extrapolation; Coneept,
significance, assumptions, methods of Interpolation and extrapolation,



Unit-5  Index Numbers: A Conceptual frame work, uses, Lypes, Pf::*;:
construction of Index numbers, The chain index numbers, Base shifting :
deflating the index numbers, cost of living index numbers.

Books Recommended:

1. Gupta & Gupta . Statistics

2. R. G.D.Allen - Statistics for Economics

3. MethaandMadnani -  Mathematics for Economists.

4, A.L. Bowliy - Elements of Statistics

9. Croxton & Cowden - Applied General Statistics ,
6. JITSChandan -+ Statistics for Business & Economics
7. S RGupta - Statistical Methods




M.A SEMESTER-I Paper I Public Economics
| RO '
s o
Unit-1 | Public Choice Voting ¢ RS EE L RO LR TR R R :
‘ k i rmlu,»c( hoice Voting and Resource Allocation. Public Choice analysis, The Growth of Government si.gmizmccl
Fhy 7‘Mn_;—?‘lﬁiﬁﬂ-ﬁ]fuﬁfi>c(l ‘T\‘u.’?l %,(‘
| Umit-2 . Public finance - Definition, nature and development
f Rp!e of GQVL in Organized Society- Gowvt, as an agent for Economic Planning & Development C i
Goods, Private Goods and Merit Goods Theory of Maximum, Social Advantage 'l'hcorvr-) D T el
BRI @) R R Ud e qe s T ST ) e s o o e ton"i-"r')fl'%ou" il A
\‘"“W___Wfﬂ‘_f”*" ”’L AT Tq TaeTt I"f LR\ siferpan |
> ',\pendi‘l‘ur.c— Wegner's Law of Increasing State Xé'r‘ix'f'i'{ié:s:_i’gm;'é'uﬁan. Peacock hypothesis, Effects of Py _E'T%
l::x;zendlmr'e Efficiency Effect, Incentive Effect, Allocative Effect on Distribution, Emp!bvmen{ AF,c:)n:rcn‘S OS gl])llc |
& Economic Development. Dolton’s Norm of Public Expenditure. Fiscal policy and its objlcctivés e e ‘

i |
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s LA LR BIRL L0
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Qeor w W, R, Wil Rerar ofR anfdfs Rwr g g, e @ S D A e o e
& ety G YBTy g g, e e o gees @ fagE s i st :Nr:?‘
Unit-4 I:‘cor}omios of Taxation- Canons of Taxation, Taxable Capacity, Factors Determining Taxable Capacity i_t"s“i
Sr:e,mhcance, Theories of Taxation, Benefit Theory, The Cost Service Theory and Ability to Pay Theory lxxciéénce E
of Taxes. Effects of Taxation Efficiency Effect, Incentive Effect, Allocative Effect, Effect an Disnji‘tmtion On

Employment, On Econoimic stability

B PigTa ~FTLr R Y WG B A e ST FEed, SR B s ~ o @l Righ, s dar fag, grar
| e fagla, $Y 1 AR TSP 0. ST T Rrgzor g, SO AR AP frorgt W wid ST
Unit-3 Debt- Public Debt & Economic Growth, Public Debt and inflation, Public Debt as a means of regulating cconomy:.—4

i | Debt Burden Debt Redemption Defict Finanecing,
BTG —5 Y], U ot arbn PR e ST 79 feeifel WidalAe
’ T SPFETAR] W |

S AR PN B WM & WY 6 SR, AT ol |

Suggested Readings :-
[. R.A. Musgrave : Theory of Public Fimance
7 Allan Brownlee : Economics of Public Finance.
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Unit-1

. g . TR I o & > HWerence 1 Sts 11 'S > J 'i\‘: 1ffere ~~.‘~'
| specialization, Smith’s theory of absolute Difference in costs, Ricardo’s theory of comparative differences in

M.A. SEMESTER-IIT Paper Il International Economics

aidrsii aefurey

Distinauihing features of Interregional and International trade , Differences and similarties between inter-regional
S au & 3 D = Rk . « e ~
and ix?rerna(ioml trade, Importance and Scope ot international trade International division of labour and
< < )

costs and its application in underdeveloped countries.

TFIE ~1

CRGEIC T u«iﬁzg—fm TR ) [as [aNa], SRy va ek e o [ssrand T NI, ST @
Rer U AT, RNIR QI ST FTor T R, TeR Rt a1 Pt e o1 Rigld, Repraf @t JORHE AT B
Rigiy e srdfiafen 2al A gwal afusian

o
o
T
o

Mills theory of Reciprocal Demand Concept of offer curves’ Explanation of Mill” concept of Reciprocal Demand
with the heip of Marchall’s offer curves. International trade equilibrium Some analytical tools-offer curves
production possibility curves, the community indifference curves, Equilibrium in community consumption and
output

TmR B g SRR AR AL T G @ REANOTOTRE SUS, S Ia W weg e awe, el

L UE P T ORER® AT BT NG, TR O D) [SVER], AN § GRA 9% B) GERE § M ® GRS 91 @

e

et

TR Ta SEEE H Q|

faberler's theory of opportunity costs, International trade under constant, Increasing and decreasing oppoertunity
costs. The Modem Theory of factor endowments, its explanation under price criterion and physical criterion,
Theorys relevance today. Its superiority over the classical theory, Leontief Paradox.

|
——

WA BT AR AN [GGio— RO, €ga) U§ Hel g8 AR SITG ® T el SR | O YT TG DT B
O WA GhRal A Are s ahna wwa ® Rzl o wdwa, sfefey fegin ol genr A aslae sar @ anefas Reghs &

e S RUummT

Ui |

! :

[nternational trade and factor prices, Samulesons’s Factor Price Equalization theorem The terms of trade- |
meaning and various concepts of terms of trade, factors affection the terms of trade. Terms of trade and |
underdeveloped countries. Concept of foreign exchange rate, determination of exchange rate, purchasing power
parity theory, balance of payment theory

|
|
PR - gu?fw:;:h TR T T A, ST B OARE BT TN WA, QR o ad T @R ey ey a1 o R
| FRIROIY, @R ) vt B wnfed 9 aid aw, ey du ol anae o) ol Ras) Rfmy v o Jraeeon, Ry @y
- Pt Fawfn s Rrera, yrar oW Rigia) i
Unit=5 Taniffs meaning and types - Effects of tariff under partial and general equilibrium Optimum taniff and welfare,
o ___ cffects of taniff on income distribution the stopper-Samuelson theorem, Dumping: types abjectives and effects of |
s 1 X <~.;ﬁ,.,§, 0,
VIS0 s o L
/Xil" /,\‘) \\ y £



dnmpnﬁ:. Current incidence of dumping in India and its un\pzu:l on our econonty, "\mijdumping measures
7 g Tqaed oot Ta wal- Hivm Td g ana b skl S ™ AN, STPREIN U G4 B, o (oRRoT 9% aean ]
‘ WG, WA [rpEas i PTG GBI 3qEa Na yWig el i e W af¥aes v soforaon me E0BT yara. s

faenh G

Suggested Readings :-

BASIC READING LIST : ;
eadings Cambridge, University Press, Massachusetts.

. Bhagwati, J (Ed.) (1981), International Trade, Selectec

. Carbough, R.J. (1999), International Economics. International Thompson Publishing, New York

. (‘hacho?iadcs, M. (1990). International Trade . Theory and Policy, McGraw Hill, Kogakusha, Japan

. Dana, M.S (2000), International Economics . Study, Guide and Work Book, (5th Edition), Routledge Publishers,
London

. Dunn, R M. and J.H. Mutti (2000). International Economics, Routledge, London.

o Kenen, P.B. (1994). The International Lconomy, Cambridge, University Press, London

% King, P.G. (1995) International Economics and International Economic Policy - A Reader, McGraw Hill
International, Singapore

© Krugman, P.R. and M. Obstfeld (1994), International Economics : Theory and Policy, Glenview. Foresman

. Salvatore, D (1997), International Economics, Prentice Hall, Upper Saddle River, N.J. New York

. Scoderston, Bo (1991), International Economics, The Macmillan Press L.td , London.

. Barrow, R J. (1993), Macro Economics, 4th Edition, John Wiley, New York

. Goldstein, M. (1998), The Asian Financial Crisis - Causes Cure and Systematic Implication, Institute for
International Economics, Washington, D.C.

. Jackson, J. (1989), The World Trading System, Cambridge, University Press, Mass
Pomfrert, R. (1988), Unequal Trade = The Economics of Discriminatory International Trade Policy. Blackwell
Publishers, Oxford.

- Grable. J.O. (1996). International Financial Markets, Prentice Hall, Englewood Cliffs, New York,

ﬁv Kenen, P.B. (1995), Economic and Monetary Union in Europe, Cambridge University Press, UK.
“» Mishkin, S.F. (1998), The Economics of Money, Banking and Financial Markets. (5th Edition), Harper Colins

Publishers, New York.
Pomfrert, R. (1996), International Trade . An Introduction to Theory and Policy. Basil Blackwell, Oxford.
Whalley, John (1985), Trade Liberalization Among Major Trading Arcas, Cambridge University Press Mass.
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OPTIONAL PAPER - 111 (A): LABOUR ECONOMICS-j

ABea® YT TA- 111 (A): A FAA-| "=
e |

qaN- S TR AT b1 c&{‘q sfiftsd, Ta wiefioa |
EPREID "1 Jisferaven, AR @t ATAT A TIST B WINET HH &) T |

\ ure aml “haracteristics of labour markets in developing CUU”‘““ l'l"" l“d‘d Pd"dd‘bms Of labour market
analysis - Classical. neo-classical and dualistic cconomy. Demand for labour 1n relation to size and patiern

! of investment,
l\ll | ab-fiel a1 T ud s A, s afke gfeq @ wmer 5@ gfd, sm g fife
| @ W e werengE @) A, aRa QTR SieRn wed

ar sy - Y IUTP 7 wf*f‘"ﬁw

i Chorce of technologies and labour policies; Supply of fabour in relation to growth of labour force, Labour
' market policies: Mobility and productivity of fabour; Rationalization; Methods of recruitment and

' placement. Employment service organization in India. 1

Se——

CUNIT- 111 TR vd e wa fraeier Suit A e, Wi, Ra B R0y wad ¥ R FTINON, YFR T4 979+

i

i
Employment and development relationship - Poverty and unemplovment in developing countries: |
Unemployment - Concept. Types. and Measuremeni, particularly in India

UNIT-1V  wmfea Bl sar o Ra@iser aeiial omd sgfalieeor &1 5P w wna, sidolie o3 W & ﬁ

I

|

! e, R ARSI ot Redmen gaadly deenel A R R T s geaie |
l

Impacr of rationalization, technological change and modernization on employment in organized private
industry. Public sector and employment in agricultural sector; Analysis of cducated unemplovment: |

Faa) Emplo¥vment policy 1n Five Year Plans and its evaluation.

1
{
5
:

UNIT-V | ol frafeor & ufafisa o saufiffsa aur dRa) Rigm, =pan wseEd 8 asuron, safa v ofm oI B |
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: ; : sortes of wage determination: Conee }
Classical, nco-classtcal and bargaining theortes UREEPts of minimym wage, living

SEr : ation 1n lab & 00 m .
wage and farr wage in theory and practce. l)l%”mimnl > f"l‘(”” harkets; “‘“‘.‘A‘ d\.‘lv;rmmalmn in |
| o T o g ; »d, unorganized and in informal sectors. Nen. s ¢ ‘
| various scctors - rural. urban, organiz¢ : s. Non Wage component Of\

| labour remuncration. et s
S | e et o

BASIC READING LIST "1
. Datt.G. (1996). Bargainmg Power, Wages and Employment . An Analysis of Agricultural Labour Markets ip |

India. Sage Publications. New Delh % : .
3 Hajela, P D (1998). Labour Restructuring in India = A Critique of the New Economic Policies, Commonwealth \

Publishers, New Delhi : < ‘
and R.K. Subrahmanva (Eds.) (2000). The Unorganised ,§§.§.I.Q.T.~..i._“\yglk.,...ﬁgc_urit\ and_ Social |

)
. %

s Jhabvata. R
-‘i Protection. Sage Publications, New Delhi ; ‘
e - McConnell. C.R and S.L. Brue (1986), Contemporary Labour Economics, McGraw ~-Hill, New ¥ ok ‘

7
v,
/

Papola, T.S . PP Ghosh and A N Sharma (Eds ) (1993). Labour. E“_‘DJ_Ql’.ﬂ'lC"L..QDSLIQQ,.._§.l.',L!_.a1 Relations in India \

;‘;? B.R Publishing Corporation. New Delln

B . Rosenberg MR, (1988). Labour Markets in Low Income Countries in Chenery. HB - ; :
F?} ¥ cle £ Y and T N Srintvas: A !
5\\ | The Handbook of Development Economics. North-Holland. New York. vasan, (Eds.) i
N j e Venkata Ratnam, C S. (2001). Globalization and Labour-Management Relations Dyvnamics of :

‘ ek DR QLLORS L BVH o ¢s_of S 2
é\" Publications/Response Books, New Delhr, Change, Sage '\
N i ® Papola. T S. and Rodgers, G (Eds.) (1992), Labour Institutions and Economic Devel :

= International Institute for Labour Studies, Geneva k00 —opment_in_lIndia, !
% . Solow, R M. (1990), Labour Market as an Institution, Blackwe!l. Londan.

= . Deshpandey, LK. P R Brahmananda, E A G Robinson. (Eds.) (1983) Emplovment Patict 3 X :

3 s Economs. Vol I & Il Macmillan, London. prosment. Poliey in a Developing
= . Papola. T S. and Sharma. A N. (Eds ) (1999 . Gender and Em : i : L e

§ ’ Dcfl)lu'_ L ( ) ¢ ployment in India, Vikag Publishing House. New |
\ s

) I Sharma. A N.and A Kundu (Ed.) (2001), Informal Scctor in India . Emercing Pers iv :

§ J Development. New Delhi. oS L erspectives, Institute for Human
> PN Foster, A.D. and M.R. Rosenberg (1993), Informs: lows SR BN,

! . : M.R. S g, g ation Flows and Discriminatio : : i \=
3 ; Areas in Developing Countrics. Annual Conference on Development Lconox;x?—\\“w‘]‘lumuMﬁmm \
= [ o Mazumdar. D (1989). Mic 3 s of : ‘ > World Bank, Washmgton D.C

: » . C0e 2alcro-economie Issues of Labour Markets in Developing Countrie E i '

-i No. 40. World Bank. Washington D C. ~UILLes. EDI Services Paper
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UNIT-

— an(‘ scope oi 'lg,luullural and rural CCONOMICS. lmdmonai agrrculluru and t d
1its mo crnualmn RO‘k

N
l
of :u.rlcullur( in economic development, Interdependence between agricultur d
e ¥ |
empirical evidence. \é:“‘-“““’a] 'J““'OP““"“ PO\LN\ and cmlronmcnl B il g il

o —————

UNIT- I trm-mg"i%nw— ‘WIU'T G G SR S, v a AN, W ifel, e wd Fiffuiem facre, AR,
mﬂ?‘!“! Senfrpeer & 85 vE W, Gy wuﬁd \m\’:ﬁ &1 Ry o \

‘
]_l\L?[k)Ck (/LO“O(“‘Q ~ ) l' I v CS t:Ll resources dnd th"’” p‘()duCt’Vll\' [Jl()dé)lu"ms Of mal‘ket Wh t ,
e 1ng. ite

§

ruolutmﬂ fishery and poultry development, Forestry, Issues and problems i : ; ‘
n rural indu 7

strialization and \"

. U

f dc\clopm«,m of agro- bdsud md\hme

CUNIT-T ]’iﬁ S < il S, aEo aRTE, SR, REr R, yifor g o i, YR RN EET,
g e TR T €IS T S B ot

RN S

iUsc of Iand water and encrgy. Rural transport, communication. banking, extension services. role mod;;
and problems of rural electrification. Rural social infrastructure,- eduvcation and health and infoxrmanyoni

dissemination.
W S W ST I SRR P A SRS e, WRR WA G I SRer, e e o s, |
i ?”Tﬁ a1 aer den wfawe @ Prm-datom v arpifde Beed, wrf g g ama saRoTG, whe wee

off gegex awr wag STy, GUTRTT G o TR Sya qad, deia oRadd, sm s qen o Jaw §
“ Aftrp wse | \
Agricultural production - Resource use and efficiency. Production function analysis in agriculture: Factor
Cost and ﬁuppl» curves, Sizu of farm and laws of returns -

UNIT- IV

combination and resourcc substitution




pand aggregate Supply

RCG(\U
N SQUTree
cabsorption ce

: use efficioncy n oI
and gender issyes in 'UNCY In traditional agriculture, Technical change. lahour

— agricultural servic
ko b X ! N R services.,
UNIT- % H-SUgnT & Ry P S
, fL‘\ St g, L-faavoy SIREET o yafp] ((..“\,”' I, L B T a5 % R i
| D AR Y- I T ¢ LRI - bae) aur waa aedand) Apgia o av pust
| ¥ \.”\ ;,(:”"I e SR L 2 ~ . A [ !‘ ih
e 0 8 N7 ST NN e, aften o wewmr : |
' , PrlllCiplCS of land “[‘h“7dllol:’ ] d B O o TR L s N R e ooy ] 1
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